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Futures and Options : They Take a Lot of Planning 
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By CHRISTOPHER D. PLONA; An outline for implementation and management of a 
futures hedging operation is presented by Mr. Plona, who is associated with 
the Geldermann Group, a major institutional futures brokerage firm in 
Chicago. He is also the founder and manager of Chicago Financial Concepts 
Inc., a Chicago area management consulting firm. 

TEXT: 

information will insure that the institution is not over- or 
under-hedging its risks. 

The valuation of all open futures positions should be a daily 
procedure at any bank involved in hedging. This generally involves... 

. . . the records required. These packages are relatively inexpensive and run 
on microcomputers, making a full data processing project unnecessary. 
What Is a 'Hedge Ledger?' 

A hedge ledger is a constantly updated record. . . 
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...TEXT: statistical technique discriminant analysis are described briefly 
and compared . 

2.1. HUMAN JUDGMENT 

The human information processing literature has investigated the 

techniques individuals use to make judgments. Payne 48! identified three 
types . . . 

. . . using ' something similar to a regression model, where coefficients 
represent the relative contribution to the predicted value . 

With noncompensatory strategies, attributes must satisfy certain levels in 
order to be associated with a... 
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. . . McLelland, "she has impressive skills in many areas and is seen as 

having good growth potential ." Moore ranks high on motivation but 
comparatively lower on conceptual skills. What does this say about her... 

...says Moore, who believes PDI pegged her pretty accurately. "I doubt I'll 
be a data - processing manager all my life." 
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Language : German 

...industrial organisation. In 1990, output is expected to grow 5% with 
turnover up 3%. Exports worth DM67 bil are predicted , up 14%. In the 
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first nine months of 1989, consumer electronics output was up 2.7% vs the 
previous year period, and components production was up 14.6%, while 
eLectrosic data processing output fell 5.1%. 
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(Markets for electromechanical components examined) 

Electronics Times, n 924, p 56 
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DOCUMENT TYPE: Journal ISSN: 0142-3118 (United Kingdom) 
LANGUAGE: English RECORD TYPE: Fulltext 
WORD COUNT: 2882 

(USE FORMAT 7 OR 9 FOR FULLTEXT) 

TEXT: 

...the automotive' industry account for more than 60% of the European market 
for relays, a share which is rising constantly. 

The market for defence relays is expected to have the lowest... 

...well as of the solid state relays (SSRs), which are expected to take a 
growing share of the relay market in the future. But switches and relays 
markets are increasingly threatened. . . 

. . .diminishing because of the faster growth in the semiconductor market, 
which was rapidly increasing its share of the market. But connectors are 
gradually losing their share of the overall European electronics market. 

The automotive sector was the largest connector application sector... 

...the fastest-growing electronics sector in Europe, which is reflected by 
the sector's increasing share of the connector market. In 1997 this 
share stood at 21.5% of the entire . . . PCB connectors account for the 
largest individual proportion of the European connector market, with a 
share of just over 40% in 1997. One of the main uses of PCB connectors is 



. . . years . 

PCB connectors 

PCB connectors are the most popular connectors in Europe, with a market 
share of 40.6% of the European total. However, despite high growth in this 
sector, it is expected to decline in relative terms as other' markets grow 
more quickly. Thus its share is forecast to fall to approximately 38% in 
2002. By 2002, the market is expected to reach a value of $2.88bn. 

EDP is the main driver of the market at present, accounting for almost 
one third of . . . 

...its growth will have a small impact. Aerospace and defence applications 
have a 1.1% share of the market, which is likely to shrink despite 
healthy growth in the aerospace industry. . . 

...for a further 6.9%, with a value of $59m. EDP has a 1.2% share of the 
market, with a value of $10m, while aerospace and defence has a $6. . . 

...market, amounting to 0.7% of the total. All remaining sectors have a 
combined market share of 5.5% of the total. 

Rectangular connectors 

The European market for rectangular connectors was... 

...the most common type of connector is the D-type subminiature, which has 
a market share in excess of 32%. This proportion is growing constantly, 
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in a market forecast to grow. 



. .*«he total, with a value of $265m. The EDP sector will have a 
significantly larger share of the rectangular connector market by 2002. 
This increase will be achieved at the expense of all other rectangular 
connector markets. 

Telecoms had a market share of 19.4%, worth $155m in 1997, while 
industrial electronics was worth $144m with a share of 18%. 

There is a degree of convergence in these sectors that makes it difficult 

...in this market is expected to be relatively low, leading to a decline in 
market share to 5% of the total in 2002. 

The European circular connector market is dominated by. . . 

...sector is now showing strong growth throughout Europe, so it is expected 
to increase its share of this market as the aerospace industry declines 
in relative importance. 

The same is true ... stations . This is a strong growth market, and it is 
expected to increase its market share . 

The industrial electronics field frequently uses the same types of products 
as the EDP sector . . . 

. ;.and defence accounts for 7.3% of the market, with a value of $24m. This 
share is set to decline as the aerospace electronics industry in Europe is 
showing relatively low. . . 

...remain high for the foreseeable .future, taking RF and coaxial connectors 
to an 8.3% share of the total European market by 2002, with a value of 
$625m. 

Telecoms is the . . . 

...a value of $114m. This is the fastest-growing RF/coaxial connector 
market, so its share, of the total is expected to increase up to and 
beyond 2002. Recent deregulation of... 

...for RF/coaxial connectors is the industrial electronics sector. It is 
likely to increase its share of the market in the coming years. In 1997 
the industrial electronics market for RF... 

...for use in areas such as TVs, aerials and VCRs . These applications are 
losing market share because they grow more slowly than other coaxial 
connector markets. 

Fibre optic connectors 

Although it . . . 

...one of the key categories in the European connector market. 

In 1997, these categories' market share was 2.5% of the European total, 
with a value of $152m. This is expected. . . 

...forecast to grow by more than 12% per annum between 1997 and 2002. 

The largest share of the European market for fibre optic connectors is 
accounted for by the telecoms industry. . . 

...of fibre optic lines in use is rising and the information superhighway 
is developing cable companies and telecoms service providers begin to 
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move from copper to fibre optic cables - an important... 
>> « i * 
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...completed as early as possible in the initial feasibility studies. This 
is especially important as enterprises move from centralized data 
processing to end user driven solutions with a newer client /server . 

control (e.g. the interfacing of RACF variants with IBM Netview 
controls) . 

The concept of enterprise -wide distributed systems with a mixture of 
generic Open Systems offerings (usually built around Unix... 

...their mixture of bespoke and proprietary software in preference to 
centralized systems development. The poor past performance of the ' 
data processing department 1 has unfortunately spilt over into the other 
'quality coordination' IT staff functions with a... 

...the systems control needs. 

The external IT suppliers to the end users are usually smaller 
companies with good Open Systems skills especially in the simpler 
networking protocols of NFS, TCP/IP... 

...whether supplier or corporate) are learning from the current 
'downsizing' of a number of larger enterprises . It is essential that the 
Auditing Community define the existing controls in such a way. . . 
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MAPICS: A New Generation of ERP Solutions from MAPICS, Inc. 

September 23, 1997 

Byline: Business Editors & Hi-Tech Writers 

. . .issues and new 
developments in electronic commerce are creating demand for a new 
generation of enterprise resource' planning { ERP) solutions. Today's 
ERP software must offer customers expanded functionality, faster 
implementation... 

...an acronym for the business areas the product is 

designed to improve: Manufacturing, Accounting, and Production 

Information Control Systems. During the past two decades, the 
product has expanded from its original 11 applications to include 46 
enhanced ... 

. . .Cross-Applications Solutions. 
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MAPICS Inc., headquartered in Atlanta, is the world's leading 
provider of enterprise resource planning (ERP) application software 
fdrimid-sized discrete and batch process manufacturers. Through 
affiliate relationships, the company provides solutions to customers 
in more than 70 countries. MAPICS XA is a native AS... 

...resource planning, marketing, accounting and supply chain 
logistics. MAPICS, Inc. serves such customers as Bayer Corporation ; 
General Electric Company , P.L.C.; Goodyear Tire & Rubber Company ; 
Honda Motor Co., Ltd.; Michelin Corporation ; Volvo Corporation ; 
Westinghouse Electric Corporation and York International. For more 
information, visit our home page on the World Wide Web. . . 
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